Il.  Gift Acceptance Committee

The Foundation Board of Trustees, upon the recommendation of its Executive Committee and Gift
Acceptance Committee (GAC), is responsible for formulating, implementing and amending the gift
acceptance and disposition policies.

The GAC shall consist of the Foundation’s Executive Director and Chief Financial Officer and at least
three Trustees of the ULM Foundation. To serve on GAC, Trustees should be knowledgeable and
experienced with real and tangible property (land use, timber, oil and gas management, appraisals, and
leases), estate planning, income tax laws, securities and / or legal aspects of gifts to non-profit entities.
University representatives asked to serve on the GAC will serve as full members. The GAC shall exercise
the oversight and responsibilities as to the gift giving process. The GAC shall report to the Executive
Committee and Board of Trustees as needed.

A meeting of the GAC may be convened by the committee chair if a specific gift constitutes an exception
to the standards as outlined in the Gift Acceptance and Disposition Policy and/or the gift has been
challenged regarding its origin or scope. The GAC will review the information that has been presented
by the staff and, if the issues involved have been satisfactorily resolved, may accept or reject the giftin
question. If the issues involved have not been satisfactorily resolved, the GAC will either request
additional information or decline or return the donation. The GAC will endeavor to respond promptly so
that the gift can be completed in a timely manner to ensure donor good will.



lll.  Policy Amendment and Review

Responsibility for review of and recommended amendments to the policy shall be that of the GAC. This
policy shall be reviewed every three years and whenever it becomes inconsistent with IRS regulations or
other applicable state or federal laws. To amend these guidelines, a written amendment shall be
prepared by the GAC and recommended to the Executive Committee for submission to the Board of
Trustees for review and approval.

IV.  ULM Foundation Acceptance of Gifts

Routine gifts are accepted and administered through the Foundation’s Office of Development with final
authority to accept such gifts lying with the Executive Director.



Restricted gifts are typically covered by written agreements between the donor(s) and the Foundation
which document the restrictions and an alternate use if the restrictions become obsolete. Restriction(s)
placed on the use of the funds contributed to the Foundation may be rendered illegal, unreasonable or
unable to be fulfilled due to circumstances, including but not limited to the termination of a University
program. If the donor(s) is unavailable to alter the account restriction(s), the Foundation shall consult
with donor’s representative or family members and the university President to restructure the gift to an
alternate use with corresponding benefit / recognition to the donor.

VII.  Gift Acceptance Conditions

A. The Foundation will accept only gifts that are consistent with the core educational values of the

University and are:

e compatible with the mission of the University and its individual programs;

e compatible with and do not violate the terms of the University’s accreditation;

« in compliance with NCAA (athletic) requirements;

e in compliance with the Internal Revenue Code of 1986, as amended (“IRC”) and other
federal statutes, regulations, rulings, or court decisions that stipulate the conditions under
which contributions can be tax favored,

e in compliance with State of Louisiana laws and regulations under which contributions can be
given and received; and

e compatible with the Foundation’s tax-exempt status.

B. The Foundation will not accept any gift that:
e violates any federal, state or local statute £ Tm&07(c)-1.9 (al 5)9.5 (t)i22 (d)1I-9.6 (n).5es



Consistent with codes of ethics of the Association of Fundraising Professionals and the National
Committee on Planned Giving, no finder’s fee or commission of any type will be paid by the Foundation
to any party.

B. Professional Fees

Professional fees and other reasonable costs of a gift acquisition are normally paid by the
donor. However, there may be occasions when a prospective donor conditions the gift on the
Foundation’s agreement to pay such costs.



Director for any agreement or transaction that does not fall within the scope of this policy. The decision
regarding which agreements do not fall within the scope of this policy shall be the responsibility of the
GAC.

Xl Gift Acknowledgement

The Foundation will acknowledge the receipt of all gifts in wr



Gift Type
Cash and Checks

Publicly-Traded Securities and
Exchange Traded Funds

Closely Held Securities
Restricted Securities
Mutual Fund Shares

Real Property

Recommended GAC
Guidelines / Restrictions Minimum Value Review
Checks payable to ULM Foundation; Value of cash or check is face value N/A No
Foundation sells securities as soon as possible after the securities have been transferred to the
Foundation.
The value is the mean (average) of the high and low of the stock(s) on the day the trasfer is effected N/A No

by the donor to the Foundation. The value of less actively traded securities that does not trade on the
gift date is determined according to IRS Publication 561.

Not accepted

Not accepted

Not accepted (Goldman Sachs will not accept / process)

The GAC will require the following items in order to review a gift of real property:

- Apreliminary title opinion that is clear of unacceptable encumbrances from a reputable Louisiana
attorney.

- A phase one environmental audit indicating that ownership will not expose the Foundation to
environmental liabilities.

- A market feasibility study for purposes of liquidation.

- Anon-site evaluation by representatives of the Foundation.

- Structural engineering and ADA compliance reports (when needed).

- Areview of leases (for commercial properties).

- Adisclosure statement for residential properties (when applicable).

Under Treasury Department regulations, a donor must pay for any initial appraisal made on the
property if the appraisal is required for the donor to value their gift for tax purposes or the GAC
requests a current appraisal of the property. Unless waived by the GAC, it is also the responsibility of
a donor to cover all costs involved in an environmental impact study, title search and any other
related studies. IRS regulations must be followed and IRS Form 8283 completed if the appraised value
of the property is $5,000 or more. Subsequent sale of the property at less than 80% of appraised
value within 24 hours following gift receipt date will result in filing of IRS Form 8282. These provisions
also apply to tangible personal property.



Bequests

Charitable Gift Annuities

Direct, unencumbered bequests are accepted by the Foundation without prior approval of the GAC if
the underlying assets are in conformance with the guidelines above. If the underlying assets are not
in conformance with guidelines, the bequest shall be referred to the GAC for review. The Foundation
reserves the right to disclaim gifts from the estates or trusts of deceased donors that are not in
keeping with the terms of this policy.

When a bequest or planned gift arrangement matures, the assets and accruals derived under the N/A
bequest or agreement shall be paid to the Foundation for its general purposes or, if restricted by the
donor, for the specific use as stated in the applicable gift instrument.

In those cases where the donor neither made any restriction on the use of a bequest or planned gift
nor designated it for unrestricted or general purposes, it shall be the policy of the Foundation to direct
all such gifts of less than $25,000 to the ULM Foundation general fund and more than $25,000 to the
designation as approved by the ULM Foundation Board of Trustees.

As of 7/11/2020, charitable gift annuities from residents of states that require Foundation registration
with state banking, insurance, or similar regulatory agencies are not accepted.

The rates of return payable to annuitants shall not exceed the recommended rates of the American
Council on Gift Annuities as of the date of the contribution. Annuity agreements shall be limited to
two lives. Generally, the minimum age for the annuitants shall be 60 for immediate annuities and 45

Yes



Life Insurance Policies

The Foundation will accept, without the necessity of prior approval of the GAC, gifts of life insurance
policies, including whole life, variable and universal life policies, which meet the guidelines specified
below.

The Foundation will accept gifts of term life insurance policies as owner and beneficiary only if the
donor additionally provides irrevocable donation of funds equal to the amount of the associated
annual premiums as they are due and payable. In the event the donation of funds equal to the annual
premiums is not received timely, the Foundation reserves the right, at its option, to let the term life
insurance policies lapse. The Foundation issues tax receipts for charitable donations, but no tax
benefit applies for term life insurance policies.

Gifts of life insurance policies that meet the following criteria may be accepted without prior GAC
approval. However, if a proposed life policy gift does not meet the criteria below, it must be
reviewed by the GAC.

1. The policy is paid up or one that the donor agrees to continue to pay premiums for a partially paid
up policy (Case Standards pp.5-6 and 61-62).

2. The Foundation is designated as the owner and beneficiary of the policy. The development office
shall continue to work with the donor to clarify the purpose of the gift by attachment of an agreement
to the policy.

3. If intended for endowment purposes, the face value of the policy meets the minimum funding
standards for endowments for its stated purpose(s) established by the Foundation and in effect at the

time of the gift of the policy.

N/A

No
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